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SECURITIES INVESTMENT BUSINESS LAW 

(2004 Revision) 

Law 44 of 2001 consolidated with the Securities Investment Business Law, 2001 
(Commencement) Order, 2002 made the 6th August, 2002, the Securities 
Investment Business (Amendment) Order, 2002 made the 6th August, 2002 and 
the Securities Investment Business Law, 2001 (Further Commencement) Order, 
2003 made the 22nd July, 2003. 

Revised under the authority of the Law Revision Law (1999 Revision). 

Consolidated and revised this 6th day of July, 2004. 

Note (not forming part of the Law): This revision replaces the 2003 Revision 
which should now be discarded. 
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SECURITIES INVESTMENT BUSINESS LAW 

(2004 Revision) 

Part I - Introductory 

1. This Law may be cited as the Securities Investment Business Law (2004 shorttitle 

Revision). 

2. In this Law - Definitions 

"Authority" means the Cayman Islands Monetary Authority established under 
2004 Revision 

section S(1) of the Monetary Authority Law (2004 Revision); 

"broker member" means a broker member of the Exchange; 

"client" means a person with or for whom securities investment business is 
transacted; 

"company" means a body corporate constituted under the Laws of the Islands or 
any other jurisdiction; 

"court" means the Grand Court; 

"customer" means a person, other than an individual, to whom a supplier sells 
goods or supplies services, or agrees to do so, and where the customer is a 
member of a group of companies, any other company which is a member of that 
group of companies; 

"document" includes an electronic record as defined in the Electronic 2003Revision 

Transactions Law (2003 Revision); 

"Exchange" means the Cayman Islands Stock Exchange, established under section 
4 of the Stock Exchange Company Law (2001 Revision); 2001 Revision 

"group of companies" has the meaning assigned by section 3; 

"high net worth person" means- 

(i) an individual whose net worth is at least $800,000 or its 
equivalent in any other currency; or 



Securities Investment Business Law (2004 Revision) 

(ii) any person that has total assets of not less than $4,000,000 
or its equivalent in any other currency; 

"instrument" includes any record whether or not in the form of a document; 

"joint enterprise" means an enterprise into which two or more persons enter for 
commercial reasons related to a business or businesses (other than securities 
investment business) carried on by them; 

"licence" means a licence granted under this Law; 

"listed security " means any security which is listed on the Exchange; 

"market maker" means a person who engages in activities specified in paragraph 1 
(b) of the Second Schedule in compliance with the rules of any market in 
securities operating under the oversight of or rules made by a recognised securities 
exchange or a recognised overseas regulatory authority; 

"members of the public" means any person other than a person- 

(a) referred to in paragraphs 1 to 5 of the Fourth Schedule; 
(b) regulated by the Authority; or 
(c) regulated by a recognised overseas regulatory authority; 

"net worth" means the excess of assets over liabilities; 
t 

"partnership" means a general or limited partnership established under the 
2002 Revision Partnership Law (2002 Revision), an exempted limited partnership registered 
2003 Revision under the Exempted Limited Partnership Law (2003 Revision) or a partnership 

established under the laws of a jurisdiction other than the Islands; 

"prescribed" means prescribed by any regulation made under this Law; 

"proprietary assets" means the total assets of any company, partnership or trust; 

"recognised overseas regulatory authority" means a regulatory authority which, in 
' 1 

a country or territory outside the Islands, exercises one or more functions 
corresponding to the Authority's under this Law and which the Authority has 
declared by notice published in the Gazette to be recognised for the purposes of 
this Law: 

"recognised securities exchange" means the Exchange or any other securities 
exchange which the Authority has declared by notice published in the Gazette to 
be so recognised for the purposes of this Law; 






































































