000 3RO

Trusts Law (2001 Revision)
Supplement No. 4 published with Gazette No. 6 of 12th March, 2001.

TRUSTS LAW
(2001 Revision)

Law 6 of 1967 consolidated with Laws 39 of 1967, 10 of 1971, 27 of 1977 (part),
8 of 1979 (part), 18 of 1986, 23 of 1991 (part), 7 of 1995 (part) and 5 of 1998,
and with the Trustees Law (Cap. 175), the Trustees (Charitable Purposes) Vesting
Law (Cap. 176), the Trusts (Foreign Element) Law, 1987 (17 of 1987) as
amended by Law 6 of 1995 and the Special Trusts (Alternative Regime) Law,
1997 (18 of 1997).

Revised under the authority of the Law Revision Law (1999 Revision).

Originally enacted-
Law 6 of 1967-13th January, 1967
Law 39 of 1967-29th November, 1967
Law 10 of 1971-23rd March, 1971
Law 27 of 1977-5th December, 1977
Law 8 of 1979-9th April, 1979
Law 18 of 1986-24th November, 1986
Law 23 of 1991-12th December, 1991
Law 7 of 1995-21st June, 1995
Law 5 of 1998-9th March, 1998
Cap. 175-1st January, 1964
Cap. 176-1st January 1964
Law 17 of 1987-29th April, 1987
Law 6 of 1995-21st June, 1995
Law 18 of 1997-3rd September, 1997

Consolidated and revised this 20th day of June, 2000.

Notes: (not forming part of the Law):

1. This revision replaces the 1998 Revision which should now be discarded.

3 2. This revision incorporates the Special Trusts (Alternative Regime) Law,
1997 which should also now be discarded.
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Trusts Law (2001 Revision)
TRUSTS LAW
(2001 Revision)
ARRANGEMENT OF SECTIONS
PART I-Introductory

Short title
Definitions

PART II-Appointment and Discharge of Trustees

Limitation on the number of trustees

Power of appointing new or additional trustees

Power to appoint trustees of property belonging to infants or to persons out
of the Islands

Supplemental provisions as to appointment of trustees
Evidence as to a vacancy in a trust

Retirement of trustee without a new appointment
Vesting of trust property in new or continuing trustees
Power of Court to appoint new trustees

Power to authorise remuneration

Powers of new trustee appointed by the Court

PART III-Presumption of Lifetime Effect and Reserved Powers

Presumption of immediate effect
Reserved powers
Indemnity of trustees

PART IV- Administration of Trusts
General Powers of Trustees

Power of trustees for sale to sell by auction or private contract

Power to postpone sale

Trust for sale of mortgaged property where right of redemption is barred
Power to sell subject to depreciatory conditions

Power of trustees to give receipts

Power to compound liabilities

Power to raise money by sale, mortgage or otherwise

Protection to purchasers and mortgagees dealing with trustees
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